OF SOUTH CAROLINA

lected by law, and to pay the principal and interest of said note or
notes as the same severally become due according to the terms thereof.
SECTION 3: Deposit and expenditure of proceeds,-That the
amount borrowed shall be deposited with the County Treasurer of
Spartanburg County to the credit of said school district to be expend-
ed upon the warrants or order of the proper school officials for the
purpose mentioned in this Act.
SECTION 4: Repeal.-All Acts or parts of Acts inconsistent with
the provisions of this Act are hereby repealed to the extent of such
inconsistency.
SECTION 5: Time effective.-This Act shall take effect immedi-
ately upon its approval by the Governor.
Approved the 17 day of April, 1948
(R782, H1374, S1218)      No. 1155
AN ACT To Authorize The Trustees Of Roebuck School Dis.
trict No. 18, Of Spartanburg County, State Of South Carolina,
To Issue And Sell Bonds Of Said School District To An Amount
Such That The Net Bonded Indebtedness At No Time Shall Ex.
ceed Eight (8%) Per Cent Of The Last Assessed Valuation Or
The Current Assessed Valuation Of Said School District For The
Purpose Of Building And Equipping A Schoolhouse.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Roebuck school district No. 18 issue bonds for
schoolhouse, Spartanburg ounty.-That tie Board of Trustees of
Roebuck School District No. 18, of Spartanburg County, State of
South Carolina, be, and is hereby authorized and empowered to sell
coupon bonds of said school district to an amount such that the net
bonded indebtedness at no time shall exceed eight (8%) per cent of
the last assessed valuation or the current assessed valuation of said
school district for the purpose of building and equipping a school-
house.
SECTION 2: Maturities-inter6st-donomnations.-T h a t any
bonds issued pursuant to this Act shall mature not more than twenty
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